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TAGS: EAID, EFIN 

SUB J : JOINT FINANCING 

REF: TREASURY 2249 
MANILA 5238 

1. ADB BOARD OF DIRECTORS DISCUSSED WORKING PAPER 4-73 
( REFTELS) 10 MAY. SEVERAL DIRECTORS ANXIOUS TO DISCUSS; 
SEVERAL WILLING TO EXCHANGE VIEWS THOUGH HAD NOT RECEIVED 
INSTRUCTIONS. U. S. TEMPORARY ALTERNATE ( MOSHER) SAID WE 
HAD INSTRUCTIONS TO DEFER DISCUSSION BUT WOULD NOT 
OBJECT TO EXCHANGE OF VIEWS IF AT LEAST ONE FURTHER DIS 
CUSSION WERE ASSURED BEFORE FORMAL PROPOSAL PLACED BEFORE 
BOARD. ASSURANCE GIVEN. TO BE DISCUSSED AGAIN IN ABOUT 
SIX WEEKS. 
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2. DISCUSSION INDICATED GENERAL AGREEMENT THAT JOINT 
FINANCING DESIRABLE TO ENCOURAGE MORE RESOURCES INTO 
AREA. SEVERAL DIRECTORS BELIEVED ADB EXPERIENCE WITH 
JOINT FINANCING TOO SHORT TO PERMIT VERY SPECIFIC GUIDE- 
LINES. VICE PRESIDENT ( WHO FIELDED ALL QUESTIONS) ASKED, 
IN VIEW ADB' S SHORT EXPERIENCE, THAT DIRECTORS PASS TO 
BANK THEIR COUNTRIES' EXPERIENCE AS DONORS OR RECIPIENTS 
WITH JOINT FINANCING WITH IFIS. REQUEST ANY AVAILABLE 
ACCOUNT OF U. S. EXPERIENCE TO PASS TO BANK. 

3. WOULD BE USEFUL TO HAVE DETAILS U.S. POSITION ON 
IBRD JOINT FINANCING NOT AVAILABLE HERE. 

HAMILTON 
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